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Llisazep O. A., KaHa. topuA. HayK, acuCT. kadheapy MiXKHapOA4HOro, EBPOMENCLKOro npasa Ta
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BudaHHsi pekomeHOo8aHe 00 8UOaHHS PilueHHSIM 84eHOi padu
HaesyvanbHo-Haykogoz0 iHcmumymy nipasa CymAy
(npomokor Ne 6 8id 08.02.2022 poky)

MpaBoBe peryntoBaHHs  hiHAHCOBMX  MOCAYr:  HaLiOHaNbHWIA,

Mn 68 €BpOnencbkuin, rnobanizauimHMini - BUMIpM @ MaTep. HayKOBO-
npakTnyHoro kpyrnoro crony (Cymu, 27 ciuHa 2023 p.). — Cymn :
CyMCbKMI fiepxkaBHUM yHiBepcuTeT, 2023. — 150 c.

[o 36ipHMKa BBIWLLM TE3M [OMOBIAEN Ta MOBIAOMNEHHS BUKMAAaYiB, CTYAEHTIB,
yyeHux Ta acnipaHTiB 3BO i HaykoBMX yCTaHOB, siki 6pann y4yacTb y 3acigaHHi HaykoBO-
MPaKTUYHOrO Kpyrnioro crony «lpaBoBe perynoBaHHs (iHaHCOBMX MOCAYr: HaLiOHaNbHWIA,
€BPOMNENCbkUI, rnobanisauiiHuii BUMIpY», NPUCBSYEHOTO aKTyaNlbHUM MUTAHHSIM NPABOBOIO
perynioBaHHsl PUHKIB (iHaHCOBMX NoCnyr B YkpaiHi Ta €BponelicbkoMy Coio3i i NpoBeaeHo-
ro B pamkax peani3auii OCBITHbOro NpoekTy «619998-EPP-1-2020-1-UA-EPPIMO-MODULE
€BpONecbKi CTaHAapTV 3axUCTy MpaB CroXwuBadiB (iHAHCOBMX MOCAYr», WO peanisyeTbcs
3a niaTpuMkn BukoHaBuoro areHtctBa €C 3 0CBiTM Ta KynbTypu (Hanpsm Moaynb XKaHa
MoHe nporpamu Erasmus+).

- [ER—— R \Vith the support of the
- i P Erasmus+ Programme
Aé >k of the European Union

MigTpMka EBPONENCHKOID KOMICIEID BUMYCKY L€l nybnikauii He 03HaYae CXBaneHHs
3MiCTY, WO Bigobpaxae nuie AyMKW aBTopis, i Komicia He Moxe HecTu Bignosiga-
NbHOCTI 3a 6yab-sike BUKOPUCTaHHs iHchopMaLlil, ika MiCTUTBLCS B Hild.

YAK 347.73:336.1(063)

© CyMcbKuin fepxxaBHUI yHiBepeuTeT, 2023



3. Council Regulation (EC) No 1186/2009 of 16 November 2009
setting up a Community system of reliefs from customs duty (Codified
version).

URL: https://eur-lex.europa.eu/legal-
content/EN/TXT/?qid=1474787120959&uri=CELEX:32009R 1186.

NPO NONYNAPU3ALUIIO AEPXXABOIO
KPUNTOBAIIOT | KPUNTTOMATIB
CEPE[l TPOMAOAH YKPAIHU

AepessHko b. B.

LOKTOD I0pUANYHNX HaYK, PODECOD, rOsI0BHUN HAYKOBMH CIIIBPOOITHUK,
HaykoBO-40C/igHMA IHCTUTYT MPUBATHOIO Npasa I rmignpueMHILTBA
IMeHi akagemika @.I. bypyaka HAlIpH YkpaiHu;

HepxaBHa ycraHoBa «IHCTUTYT EKOHOMIKO-TP3BOBUX AOC/IIIKEHb
iMeHi B. K. MamyToBa HaLioHa/IbHOI' aKageMii Hayk YKpaiHn»

CKOpO BWMOBHIOETLCA PiK, SIK BYNO NPUAHATO 3akoH YKpaiHu «[Mpo
BipTya/ibHi aKTUBM», SIKMN A0 CbOrOAHi Le He HabpaB uMHHOCTI [1]. He-
3Ba)KalouM Ha HEUMHHICTb 3aKOHY OCTaHHI HeraTuBHI noaji B YKpaiHi Bu-
CTYNWNN KaTanisaTopoM BiAHOCMH Ha PWUHKY KPUNTOBa/IlOTU. B ymoBax
aKTMBHOI arpecuBHOI  BiliHM, PO3B'A3aHOI MPOTM  HaLLOi  KpaiHu,
06'eKTMBHO BIABYNOCS CKOpOYEHHST BMPOBHMUTBA, WO Biagbunocs Ha
3HWKeHHI BBIM aepxxaBn Malke Ha TpeTuHy. TOMy Aep)kaBa HaMaraeTb-
CS1 BULLYKYBATM YCi MOXMBI BapiaHTV 3aTy4eHHs rpoLlei, NoTPiGHNX Ha
(hiHaHCYBaHHSA apMii, 3AiMCHEHHS coLianbHUX BUMNAT, MiATPUMKY EKOHO-
Miku Ta ii cy6'exTiB. BigOMMM i LLMPOKO MOLWMPEHMM 3acob0oM CTaB BUMYCK
BiNCbkOBMX 0bnirauin. MepeBaxHa 6iNbLUICTb NOKYMLUIB, XTO CKOPUCTABCA
UMM hiHaHCOBMM iHCTPYMEHTOM, € 0COBW NEHCIHOIO BiKY.

Barato ¢iHaHcoBMX NpobnemM apMii i Aep)KaBy CbOroAHI BUPILLYHOTLCS
3aBASKN BOJSIOHTEPCLKOMY pyXy. JIeBoBa 4acTKa <«BOJIOHTEPCHKUX IPO-
Ler» HaaxoauTb i3-3a Mex YkpaiHu. Mpu LuboMy 6araTo BOSOHTEPIB,
BE/IMKUX NIANPUEMCTB | HaBiTb AepXaB 4yepe3 pi3Hi 06'ekTMBHI Ta
CyO'EKTMBHI MPUYMHM He 3aBXau roToBi adilyBaT CBOKO AOMOMOry
YKpaiHi. Y Takvux ymMoBax MOXepTBWU Yy KpUMTOBAMOTI CTaloTb yce 6inbLu
nonynsapHUMK, a ANs Camux BfACHWKIB OAMHWLL KPUMTOBA/IIOTU HE Mae
3HaYeHHs UM HasiBHA B YKpaiHi HopMaTuBHa 6as3a. A OCTaHHs, sk 6yno
CKa3aHO BULLE, Y>Ke aKTUBHO (hOPMYETLCA | HABITb MPUNMAETLCA.

BigHOCMHN Ha PUHKY KPUMTOBAJIIOTU 3@ BEIMKMM PaxyHKOM MaloTb
6araTto CninbHMX O3HaK i3 KIMACMYHOK rOCMOAAPCHKOI AisNbHICTIO. Oco-
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6/MBO Lie CTOCYETbCA AiSNIbHOCTI i3 «MalHiHry» KpunToBanoTh. Hamu
BKa3yBanocs, WO LbOMYy BMAY AisIbHOCTI MOBHICTIO BiANOBiAalOTh TaKi
O3HAKM rOCNoAAPCLKOI AiNbHOCTI, SK: OpraHi3aLiiHa €HiCTb, MalMHOBa
BiIOKPEMNEHICTb, HasIBHICTb FOCNOAAPCHLKMX NpaB Ta 060B'A3KIB, BiAno-
BifaNbHICTb 3a pe3ynbTaTh rocnogaptoBaHHs [2, 170-172]. A o3Haka
NEriTUMHICTb iCHYBaHHA K Cy6'ekTa rocnoaaproBaHHS AOMOKU € «By3b-
KM Micuem» ans «MalHepiB» Ta rpaBUiB Ha PUHKY KPWUMTOBAsOTH,
OCKiNbki yepe3 odiLiiHy 3abopoHy onepaLliin i3 KpUNToBanioTo Ti 3
HUX, XTO He 3MIMCHIOE iHLWWOI NPOodeCiMHOI rocnoaapCcbKoi AifNbHOCTI, He
MoXke OMiLiMHO 3apeecTpyBaTUCh SIK Cy6'eKT rocrnoaaptoBaHHs. MpoTe y
pasi 3HATTA 3ab0pPOHM 3HAYHa X YacTMHA NErTUMI3YETLCS W OTPUMAE
CTaTyC NMOBHOLUIHHOMO Cy6’ekTa rocnofapioBaHHs, a SKWO XapakTepusy-
BaTK wWe Byxue — CMA [2, 171]. CborogHi B yMoBax eHeprogediumnty Ta
yepe3 neBHi 0cobnmBocTi (opMyn BUAOOYTKY OAMHWUUbL Pi3HUX BUAIB
KpUMNTOBA/IOTW AiISNbHICTb i3 «MalHiHry» B YKpaiHi € Aelwo ycknagHe-
Hoto. Ta ue He CBigYMTb NpPO BTpaTy iHTEpecy cepes nepecivyHnX rpoma-
[AgH YKpaiHW A0 iHBECTYBAHHS Y KpUMTOBASIIOTY.

Cnag BMpobHMUTBA, HECTAbINBHICTb EKOHOMIKKM, BTpaTa 3HayHMX J10-
FiCTUYHNX KOPMAOPIB Ta BUAIB TPAHCMOPTY Ta LUe Kiflbka AeCATKIB iHLWMX
(hakTopiB CNPUUMHSAIOTL AEBasbBaLlil0 YKPAIHCbKOI rPOLLOBOI oanHuLi. Lli
Ta iHWi haKTopW BMMBAIOTL | HA AEBaNbBALlil0 HaBiTb CBITOBUX BiflbHO-
KOHBEPTOBaHMX BastoOT. 3arpo3a MOTEHLIMHOI OKynauii NeBHUX MICT Ta
perioHiB UM CKOEHHSI TEPOPUCTUYHMX akTiB 360Ky KpaiHu-arpecopa i, siK
HacNigoK, rOTOBHICTb [0 €BaKyalji, He CnpuaioTb iHBECTYBaHHIO B
06’ekTV MaTepianbHOro CBITY, SKi He MoXKHa 3abpaTtu i3 coboto (06'exTu
HEPYXOMOCTi Ta IHBECTULi Y HUX, HANPWUKNaA, KOLUTOBHWUIM PEMOHT), abo
SKi MaKOTb 06'eM Ta Bary i CTBOPIOIOTb MepeLuKoau nig Yac nepeisay (Bu-
TBOPU MUCTELTBA, BUPObK i3 4OPOrouiHHMX MeTaniB i KaMiHHS, iHBEeCTU-
LiMHI Y1 nam’aTHI MOHeTM Towwo). HagiTb di3nyHe nepeBeseHHs nanepo-
BUX rpowen abo rpowei Ha paxyHkax y 6aHkaX, WO KepylTbca 3a
£0roMoroto 6aHKIBCbKMX KapTOK abo eneKTPOHHMX MPUCTPOIB, CTBOPIOE
HEe3pYYHOCTI | HeBEe3NEeKM Nia Yac Noi3aoK B Mexkax YKpaiHu Ta 3a ii Mexi.

HaBegneHe BuLle pobuTtb e NpveabnmBilLMM BKIaZaHHS TMMYaCcOBO
BiJIbHUX FpOLLEN B OAVHMLI KpUnTOBantoTh. MonuT nopomxye nponosu-
uito. ToMy BykBanbHO Ha AHSX Y MicTi Kpueuia Pir 6113bkuMm 3HaioMMmm
6yno cchotorpadoBaHO HelLoAABHO BCTAHOBEHUIA KpUMTOMAT, 3@ 10M0-
MOMOIO SIKOFO MOXHa npuabaTy caTowi — oAvHWLUI KpunToBantloTh 6iT-
KolH. Ocb Le ¢doTo:
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Puc. 1. ®oTo KpunToMaTy y MicTi Kpmeuin Pir

MosiBa TakMx KpunToMaTiB € 6€3yMOBHUM MO3UTUBOM Y Crpasi Ha-
[iaHHS1 HaceneHHI0 ocobnmeKx iHaHcoBMx nocnyr. MpoTe 3aranbHui
piBeHb KOMMN'IOTEPHOI MPaMOTHOCTI HACeNeHHs | CKNAAHICTb PO3YMIHHS
TexHonori brokyeiH Np13BoAsTL A0 TOro, LWO AaneKo He BCi Baxkatodi
MOXYTb iHBECTYBaTM Y KPUMTOBAIIOTY. 5K BKa3yBanocs BULLE, OCHOBHU-
MW MOKYMUSIMUA BiiCbkOBMX 0bnirauif € neHcioHepu. CydyacHi yKpaiHCbKi
peanii BKa3yoTb Ha Te, WO caMe npaLorodi Ta couiaibHO akTUBHI Jiroam
MEHCIMHOro BiKy € HanbinbwMMK iHBECTOpaMK. Ane ans BinbLuoCTi yKpai-
HCbKMX MEHCIOHEPIB NMOKa3aHUi Ha hOTO KPUMMTOMAT € YUMOCh CKNTaAHUM
i HE3PO3YMINNM, K ANt NEPECIYHMX LIAXTapiB i TPaKTOPUCTIB CKNaaHWUM
3eHITHO-paKeTHUI KOMMNeKC «Byk—M1». THLWIMMKM CloBaMM, NOTEHLNHNIA
iHBeCcTop — ocoba MeHCinHoro Biky (i He TiNbkK) MOXe MOAMBUTUCS Ha
Lier KpunToMaT, rMboKo BUAMXHYTH, PO3BEPHYTUCS i 3@ 3BMYKOKO Kymu-
™ ponapv CLLA abo eBpo.

[na JiTKilWoro po3yMiHHA cuTyauii Cnig noctaBuTK i BIAMNOBICTM Ha
[1Ba NUTaHHS. lMNeplue — Yyn NOTPIBHO | UM EKOHOMIYHO BUriQHO AEpXKaBi,
wob ii rpomMagsHM BrNaganu rpowi y KpuntoBanoTy? I apyre — SKWwo
NOTPIBHO, TO SIK AepXKaBi CNpUSTU iM Y LibOMY?

BupaeTbcs, WO BiAMOBICTM Ha neplle nuTaHHs Oyae cknagiwe.
Jepxasi BurigHo, Wwob ii rpomMagsHy 6ynn 3aMOXXHUMKU. THBECTYBaHHS Y
KpUMNTOBA/IOTY MOB'AI3aHi i3 py3vKaMn. Y KOPOTKOCTPOKOBIl NepCreKTUBi
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yepes 3HaYHy BOMATW/BHICTbL KYPCy KPUMTOBANKOTK Bif Takoro iHBecTy-
BaHHA MOXHA LWWBMAKO OTpuMatn npubyTok abo 36uToK. Ane ue He
O3HAYaE, WO TaKUA BWUA iHBECTYBaAHHA Cnif 3abOpoHSATU. K MoKasye
NpaKTUKa, iHBECTYBaHHSA B OAMHULI KPUMTOBA/IIOTU Y CepeiHbo- Ta [0B-
FOCTPOKOBIl MepCnekTvBi € peHTabenbHMM. I piBeHb peHTabenbHOCTI
TAKOrO iHBECTYBaHHS MepeBuLLYE A0X0AM Big 6aHKIBCbKMX Aeno3UTIB Y
[ECATKW pa3iB, a iHKONM 1 Ginblue. 3peluToro BMpilllyBaTV Ma€ caM noTte-
HUMHWIA iHBeCTOp.

Bignosiab Ha Apyre nuTaHHS nepeabadac 3aCTOCYBaHHS AEPXXaBOIO
MiHIMaNIbHOro Y1 MaKCMMasIbHOrO KOMMJIEKCY 3axogiB. MiHiManbHUIM KOM-
nnekc Ma€e nepeabayatv NiaroToBKy 3a AEPXXaBHWM KOLWWT NEBHOI KiflbKo-
CTi axiBLiB — hiHAHCOBUX KOHCY/NbTaHTIB, MpaLeBnallToBaHUX Aepxa-
Bolo (MOXMBO SIK  CNiBpOGITHWMKIB  AepxaBHMX  6aHKiB),  sKi
AOMoMaraTMMyTb MOTEHLIMHUM iHBECTOpaM NpOBOAWTM onepalii 6e3mo-
cepeaHbo 3a nocepeaHuUTBa KpMnToMaTie abo koMn'toTepis. Makcuma-
NBbHUI KOMMNJEKC 3axX0/iB Ma€ nepeabayaTv opraHizauito Ta NpoBeaeHHS
33 [epXXaBHi KOWTM HaBYaHHS HaceneHHs npouecaMm Biakputta ID-
ramMaHus, 6e3nexkoBnM acnekTam, npouecaMm Kynisfi OAnHULL KpUnToBa-
NIIOTWN, AEnO3UTHUM orepauisM i3 KpUNTOBasoTo, npouecaMm Kynisni-
NpoAaXy 3a OAWHWUI KPUMTOBANOTW MNpeaMeTiB MaTepianbHOro CBiTy
(ToBapiB), npouecaMm OB6MiHY OAMHWLL KPUMTOBAMKOTM Ha OAMHWLI Kia-
CMYHMX IHO3EMHMX Ba/tOT UM MPUBHI Ta iH. I KpiM LUbOro MakCUManbHWUIA
KOMMfeKC 3axoaiB Mae nepeabayaty po3pobKy i 3anyck AepaBoto 3a
AONOMOrot0 6aHKiB UM iHWKMX (PIHAHCOBUX YCTAHOB BMACHOrO HOBOMO
BMAOY KPUNTOBAMOTK 3 ii NONYNspu3aui€lo, MakcMManbHUM BUKYMOM 3a
BiAHOCHO HEBENWKI KOLUTU OAMHWLb LIEI KPpUNTOBAMOTU 3 NEPLUNX BUMNY-
CKiB, @ TaKOX opraHizaujto Ta 06cnyroByBaHHS BacHOI AepXxaBHoi BipxKi
KpUNTOBANIOT.
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